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CFED

� The Corporation for Enterprise Development (CFED) 
works to expand economic opportunity by helping low-
income people save and invest, own homes, succeed as 
entrepreneurs, contribute to and benefit from the 
economy

� CFED’s special expertise is to connect public policy, 
private markets and community practice to bring effective 
approaches for building wealth and financial security to 
scale at the local, state and national levels

� Led the development of the asset building through 
national demonstrations that proved that low-income 
could build assets for themselves and their children when 
provided with the same incentives and structures that we 
offer middle and upper-class Americans.



Assets and Opportunity Scorecard

� Most comprehensive tool 
measuring ownership and 
financial security at state level

� Provides assessment of how 
well states support efforts of 
residents to build and protect 
their assets

� Focus on assets is essential for 
low- and moderate-income 
Americans to enter the 
economic mainstream and 
build wealth



Scorecard Goals
� Establish the Scorecard as the definitive source of timely, reliable 

information on state asset outcomes and policies

� Encourage new and different kinds of stakeholders to come together 
across traditional issue areas and work toward a common agenda

� Raise the profile of asset building and policy activities nationally 
through public education campaigns, media outreach and partnerships

� Achieve real policy change through a business model that:

� Provides the tools, resources, technical assistance and connection to 
state stakeholders to enhance policy impact

� Respects the home-grown experience and expertise that each of our 
state partners bring

� Facilitates peer learning and exchange in real time through training 
institutes, conference calls and technology



Scorecard Framework

Presents both quantitative data on 46 performance indicators 
and qualitative measures on 38 policies for each state and 
Washington, DC. Organizes data and policy information into  
5 categories that define how to build and protect wealth in 
today’s economy:

� Financial security
� Business development
� Homeownership
� Health care
� Education

Framework underscores need to integrate asset development, 
asset protection and social insurance across sectors to 
advance financial security for all Americans



New and Improved in 2007-2008

� For the 1st time, the Scorecard:
� Includes proprietary data on debt

� Expands  analysis of data by race, gender and income

� Highlights 12 core policies in asset development and protection as model 
state policy agenda

� Linked to a network of 10 state partners with track records in policy 
advocacy who seek to leverage the Scorecard for policy change

� Focus of a year-long educational campaign combining presentations, media 
coverage and a training Institute 

� Provides 450 separate web pages to encourage access to and application of 
data and policy information



Assets Across America:  
The National Picture

� Good news in net worth since the 2005 Scorecard:
� Median household net worth rose 26% to $65,150

� Rose 77% to $48,500 for women;  114% to $11,640 for minorities

� Caution:  gains driven primarily by increasing home values, which may not 
be sustainable

� CFED preparing a special 2008 Scorecard Supplement to update key data 
on net worth and homeownership (details later)

� Despite gains, foundation for asset base is fragile:
� 15.5% of all households have zero or negative net worth

� 21% of middle-class households are asset poor – i.e., could not survive at 
poverty level for 3 months if income interrupted



Assets Across America:  
The National Picture

� Substantial economic disparities endure:
� For every $1 of net worth in white households, minority households 

have 13 cents; for every $1 of net worth in male-headed households, 
female-headed households have 59 cents; Rates of racial and gender asset 
inequality vary dramatically across the states

� 1 in 10 white households (11.7%) have a zero or negative net worth, 
while more than 1 in 4 minority households (26%) and nearly 1 in 5 
female-headed households (19%) do

� Many Americans operate outside financial mainstream: 28% have neither 
checking nor savings account



National Findings

� Business Development
� Small business ownership rates rose 33% (2003-2005) – 2nd largest 

component of personal net worth

� Health Insurance
� 36% of low-income parents uninsured, compared with 16% of parents at 

all income levels; 18.5% of low-income children uninsured,  a decrease of 
roughly  211,000 children since the 2005 Scorecard

� Education
� 72% lack 4-year college degree – credential often necessary to earn a 

living wage



Grading

� Grades
� Based on ranked outcome 

measures

� Distributed on a curve 
(see right)

� Policy Ratings 
� Based on Scorecard criteria 

for strong, effective policy

Grade distribution

Grade Rank

A 1-10

B 11-20

C 21-36

D 37-46

F 47-51

All criteria met

Most criteria met

Some criteria met

Few criteria met

No criteria met

Policy rating



State Grades



State Policy Agenda and Ratings

� Policies provide opportunities for families to build assets 
and safety nets to protect what they’ve got

� Scorecard includes 38 policies but selects 12 Core 
Policies as model state policy agenda for the first time

� Core Policy selection criteria and ratings:
� Reflects inclusive asset building and protection agenda

� Ambitious, yet achievable – all well-tested on the ground and vetted 
in state houses

� Comparatively, straightforward and easy to understand

� Knowledge of  “best policy” used to rate states and prepare resource 
guides for policymakers and advocates



12 Core Policies

1. Asset Limits in Public Benefit 
Programs

2. Curbing Predatory Lending

3. Expanded Coverage for 
Medicaid and SCHIP

4. Housing Trust Funds 

5. Incentives for College Savings

6. Microenterprise Support



12 Core Policies

7. School Spending Fairness

8. State EITC

9. State Supported Preschool

10. Support for Community 
Development Lenders

11. Support for IDA Programs

12. Tax Expenditure Reports



A look at Louisiana

Index Grade

Financial Security F

Business Development C

Homeownership C

Health Care D

Education F



Noteworthy in Louisiana

Rank Measure

3 Asian Business Ownership Rate

4 Hispanic Business Ownership Rate

5 Median Credit Card Debt

7 Median Mortgage Debt

7 Hispanic Owned Business Value

17 Affordability of Homes

17 Private Loans to Small Businesses



Challenges in Louisiana

Rank Measure

51 Homeownership by Gender

51 African-American owned Business Value

50 Two Years of College

49 Low-Income Parents Without Insurance

48 Degrees by Gender

47 Employer-Sponsored Insurance

47 Four Years of College

45 Households with Zero or Negative Net 
Worth



Core Policies in Louisiana:  Strengths 
and Opportunities

� Housing Trust Fund

� Asset Limits in Public Benefit Programs

� Support for Community Development Lenders

� Incentives for College Savings

� State Supported Preschool



Core Policies in Louisiana: 
Opportunities

� Support for IDA Programs

� Opportunity: Expand funding to match IDAs and 
other matched savings accounts

� Expand Coverage for Medicaid and SCHIP

� Opportunity: Expand coverage to parents with incomes up to 
200% of the federal poverty level

� State Earned Income Tax Credit

� Opportunity: Leverage federal EITC to create new source of 
income and savings



2008 Scorecard Supplement

� Update key information on net worth, asset 
poverty and homeownership and add new 
measures not now in Scorecard

� Net worth analysis that disaggregates home 
equity from financial and other assets

� New data on mortgage delinquency rates and 
foreclosure starts to show breadth of families 
in crisis

� Concrete strategies to protect the economic 
viability of households and communities 
during current mortgage crisis

� To be released at 2008 Assets Learning 
Conference in September

NEW
!



Scorecard Resources 
www.cfed.org/go/scorecard

� All data available for download

� State summary of data

� Trend indicators showing change in 14 measures over time

� Downloadable issue briefs; policy briefs on 12 core policies

� Guide to create customized state scorecards

� CFED’s center for policy advocacy
� Monthly state policy updates (scorecardpolicy@cfed.org)

� Federal policy updates and alerts (www.cfed.org/go/advocacy)



2008 Assets Learning Conference

� September 11-13

� Washington, DC

� www.assetslearningconference.com

Advancing America’s Assets Agenda
Expanding Opportunity, Promoting Prosperity and Mobilizing Communities


