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California Default Notices
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Record California Foreclosure Activity

Source: DataQuick Information Systems
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SoCal Bay Area Central Valley Statewide

Regional Default Trends
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Percentage change in rates
(Q4 2006-Q4 2007)

Regional & Local Default Activity

California Cities in Top 
5 for Foreclosure 
Rates in U.S.

1 Merced

2 Modesto

3 Stockton

4 Riverside

Source: RealtyTrac data through 
December 2007



Chart 2. Distribution of Loans by Neighborhood Mino rity 
Composition in Study MSAs, 2006
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High-Risk Lenders 40.8% 20.2% 21.0% 9.1% 8.9%

All Lenders 22.2% 15.4% 24.3% 16.3% 21.8%
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Source: Table 1

Paying More for the American Dream 2: 
The Subprime Shake Out and Its Impact on Low-Income and Minority Communities,

March 2008









Key Mortgage Crisis Solutions

• Loan Mitigation
• Mortgage Counseling
• Funds for Repossessed Properties
• Rescue Loan Fund
• Strong Lender Regulation

California Reinvestment Coalition



Social & Economic Impacts of Foreclosure in LA

MORTGAGE CRISIS

DIRECT EFFECTS

Borrowers

Lenders / Servicers

INDIRECT EFFECTS

Municipalities

Neighbors

Local Businesses

SOCIAL COST OF FORECLOSURE

Sources: Apgar, William & Duda, Mark, Collateral Damage: The Municipal Impact of Today’s Mortgage Foreclosure Boom, 2005 & ACORN, The 
Cost to Our Cities and Neighborhoods: Report for Los Angeles-Long Beach-Glendale, October 2007.

$79,456,608 $212,182,250

$886,745,745



New York Times, March 2, 2008


